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To The Shareholders: 


We herewith submit a report on the Company’s operations for the year ending April 30, 1965, together with 
the Financial Statements and the Notice of the Annual Meeting of Shareholders. 


During the past year, your Company carried out an active exploration program involving work on previously 
held properties, certain new projects and property examinations. 


In the Timmins area, your Company acquired, by staking, a total of 274 claims, of which 20 are owned outright 
and a 50% interest is held in the remainder with Nisto Mines Ltd. Aerial and or ground geophysical surveys were 
done on all the various claim groups and it has been recommended that further detailed geophysical work be carried 
out, using equipment capable of greater penetration, to further investigate certain areas indicated to be of interest in 
the initial surveys. It is planned to do this work during the coming winter. 


Three diamond drill holes were put down on the MacDiarmid Township optioned claims to explore previously 
determined anomalies. Those failed to intersect anything of importance and the option was allowed to lapse. 


Magnetic and electro-magnetic surveys were carried out on the Company’s property in Valrennes Township, 
located along the assumed strike of the gold deposit currently being explored by Equity Explorations Ltd. These 
surveys were followed up by approximately 2,000 feet of diamond drilling. Whereas the drilling encountered similar 
geological conditions and sections of heavy sulphide mineralization, no gold assays were obtained. The work is being 
recorded and these claims will be retained pending further developments in the area. 


The Company is presently engaged with Nisto Mines Ltd. in a reconnaissance geo-chemical program covering 
a large area centered around the Dolsan Mines discovery in northern Maine. Certain promising areas have been 
indicated by this work and the program is being continued. In addition, leases have been acquired in the area north- 
west and south-east of the Dolsan property. 


A diamond drilling program consisting of three holes, totalling 1,600 feet, was carried out on the Company’s 
property in Galinee Township, adjoining to the south-west of the property held by Orchan Mines Ltd. Two of the 
holes, drilled jointly on the common boundary with Watson Lake Mines, contained scattered sulphide mineralization 
with traces of copper. The third hole, drilled within the Jelex property, intersected a strongly sheared silicified zone 
containing several narrow quartz veins, two of which gave low but significant gold assays, which warrant further 
exploration. At the present time, a crew is on the property doing an electro-magnetic survey using a large vertical 
loop and this work has located one positive conductor on which drilling is recommended and three minor questionable 
conductors. The survey will be completed shortly at which time a decision will be made concerning further diamond 
drilling. 


The Company is also at present, staking claims and negotiating for options on certain properties in the vicinity 
of the recent copper discovery made by Terra Nova Explorations in Lesseps Township in the Gaspé area of Quebec. 
Announcements will be made when property details have been finalized. 


The Little Long Lac gold property in Ontario and the Poirier Township claims in Quebec have been retained 
in good standing. 


Respectfully submitted on behalf of the Board of Directors. oe 


E. M. DILLMAN, 
October 22, 1965. President. 


JELEX MII 


ASSETS 
CuRRENT ASSETS 
Cash ant bank. ee ee Ph POI SEO CRC re ae bases He Bd $ 49,130.54 
Marketable securities — at cost (quoted market value $129,430) 104,760.33 
Deposit. withGovernment of “Ireland: \2 22 yee 1,500.00 


Mininc CLAIMS 


Mining claims held under development licenses in Poirier Township, 
Quebec, at the value placed upon 300,000 shares of the company’s 
capital stock issued therefor and $8,000 cash ____..-----_- 38,000.00 


Other claims——at nominalsvaluc: cs ait ee se 4.00 


DEFERRED EXPENDITURE 
GX plOratOny 8 tg ae ie eee ee ee te eee 97,433.65 
Administration kiss ss SN Ae ee ee 25,461.38 


(Incorporated un 


Usalies SH 


$155,390.87 


38,004.00 


1.00 


122,895.03 


$316,290.90 


The appended notes to the balance sheet 


AUDITOR’S REPOI 


I have examined the balance sheet of Jelex Mines Limited as at April 30, 1965 and the 
statements of deficit, contributed surplus, deferred exploration expenditure and deferred 


administration expenditure for the year ended on that date. 


My examination included a 


general review of the accounting procedures and such tests of accounting records and other 
supporting evidence as I considered necessary in the circumstances. 


October 14th, 1965. 


S LIMITED 


laws of Ontario) 


vil 30, 1965 


LIABILITIES 
CurRRENT LIABILITIES 
Accounts payable 
Oe SMC SECUT CO.) ) fectig eae eee ee ee Aree etl ee ee, $ 16,721.09 


ONG. ee Pt en es Cae Tee, ee ee 4,819.18 


SHAREHOLDERS’ EQUITY 
Capital stock 
Authorized — 5,000,000 shares of $1 each 


Issued and fully paid — 2,380,000 shares 2,380,000.00 
Resor Cise Ont yee museee Meee LEO Pe pas le 2,073,700.00 
306,300.00 


WESC: eo cate EMMA TS tae Eo ETN, SSO, ee a 9 a oA eee Gas eee 11,549.37 


Approved on behalf of the Board: 
E. M. DILLMAN, Director. 


J. ROSS, Director. 


ntegral part of the above statement. 


THE SHAREHOLDERS 


In my opinion the accompanying balance sheet and statements of deficit, contributed 
urplus, deferred exploration expenditure and deferred administration expenditure present 
airly the financial position of the company as at April 30, 1965 and the results of its 
perations for the year ended on that date, in accordance with generally accepted accounting 
rinciples applied on a basis consistent with that of the preceding year. 


R. WILSON LINTON, 
Chartered Accountant. 


$ 21,540.27 


294,750.63 


$316,290.90 


JELEX MINES LIMITED 


Vota fo Bata Sie 


April 30, 1965 


During the year ended April 30, 1965, the company issued 200,000 shares of its 
capital stock for $40,000 cash. 


As at April 30, 1965, options were outstanding on 800,000 shares of the com- 
pany’s capital stock at prices ranging from 20¢ per share to 40¢ per share 
exercisable on or before February 11, 1966. 


In consideration of the purchase of 100,000 shares of its capital stock at 20¢ 
per share (payment for which has been received), the company extended the 
option on the remaining 700,000 shares of its capital stock so that the said 
options are now exercisable as follows: 


100,000 shares at 20¢ per share exercisable by November 11, 1965. 
200,000 shares at 25¢ per share exercisable by February 11, 1966. 
200,000 shares at 30¢ per share exercisable by May 11, 1966. 
200,000 shares at 40¢ per share exercisable by August 11, 1966. 


JELEX MINES LIMITED 


eS Hitanen! of Deficit 


For the year ended April 30, 1965 


Acquisition costs and exploration expenditure on mining claims abandoned ____. $32,319.31 
Pl Gea pe ETC Cte i 22 MU ae) Re ie ee 2,804.18 
Costvor prospecting equipment written off 04.000 2,303.00 
ie ee nee Lace Claling: 261g heii tel ace OU 93.28 
| OESTSSLE, 08,902) 115 ei I IAS lle PND a) OE rc Meno. 633.08 $38,202.85 
Deduct: 
(Gammon: sale of marketable securities | L045 8 ee 2410807 
PIT CHCS oT GCOLVEU 26:2) cemenmn Sc rae eet ee Nat) 1,283.87 
Interest earned __. (EA renee ys Pace eae Aer eee a! 3 Re ohgs Wet ay 296.39 25,683.33 
12,519.52 
Mee cereutorcorriputel surplusye meg kL ee ee 970.15 
Ba mACe TAPP DVIU OU WL OOD) see oo ha ee ee POAC ae. 0 IEE ANA ORO VO $11,549.37 
Seat of Goniepaiel Surplus 
For the year ended April 30, 1965 
eee a avet O) ye eeS 2 oe Oe Ae eee et Ne ee es $ 970.15 
Deduct amount transferred from deficit account —______----------------------- oe ata: Retain 970.15 


eg Pe RIAL MOO) (ets c ent ei teers kal ai Pere cee Nil 


JELEX MINES LIMITED 


Sea ienrenT of Deferred Exploration Expenditure 


For the year ended April 30, 1965 


Balance 
May 1, 
1964 
General exploration, staking costs and property 
examinations: 
County Donegal Area, Ireland $ 8,338.27 
Galinee Township Area, Quebec _.....- 21,081.93 
Poirier Township Area, Quebec 29,462.78 
Valrennes Township Area, Quebec __... 1,979.00 
Courville Township Area, Quebec 1,895.83 
MacDiarmid Township Area, Ontario ___. 614.59 
Linming Areas Ontario 2e cu eee 
$63,372.40 


Expenditures 
in 1965 


$ 7,852.57 
240.00 
19,182.40 
50.00 
18,418.62 
17,634.97 


$63,378.56 


Amounts 
Written off 
in 1965 


$ 8,338.27 


1,945.83 
19,033.21 


$29,317.31 


Balance 
April 30, 
1965 


$28,934.50 
29,702.78 
21,161.40 


17,634.97 


$97,433.65 


JELEX MINES LIMITED 


SH ey oO my): beech WA hisbation oe ordiliivre 
Pp 


For the year ended April 30, 1965 


Hy Sointores fey Se ESSE pe TIO Ok OE eR ad DY kel let 9 ac pate SES Re ae Ria $15,017.40 
EE Chat Se Lees: eo ie es oe ae ae Oh re NIE la a $ 500.00 
PLE RUMO CED SCL VICCS seem ee ena been ieee eeeey Neca er gids el te LN 3,000.00 
ea timer COU se) ee eee ere ee ee te eg 1,529.51 
Spats (ere Avene yates in S.A hare Re OS tee Ee A Se ie ath a BO 1,572.43 
Shareholders information RE ZOEY ele COINS: ls A PM le a DE 2,224.52 
Save Teel piticale eXDeNSe es es eee a ek Le fe Le 504.50 
Stock Exchange, government fees and taxes 380.27 
Otlrcewnlideeeneral* expense srser ce 25 ats ten ee yO 682.75 10,443.98 


By atoie CHAU DT IMU. 5) O00 aie fee ce samen eee eee ac bs ig Pe oN $25,461.38 


